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GENERAL — New South Wales 


. Statistics for reoent months reflect continuing expansion in the 
economy. Strong labour demand has reduced the mumber of unemployed and 
others seeking work to less than it has been for some years. Record levels 
are being maintained in the production of basic materials, new building, 
goods traffic, motor vehicle registrations, trade and money turnovers. 


Favourable seasonal conditions prevuiled in July and August. 
Wool deliveries in the two months were lighter than in 1959, and wool prices 
at the opening of the current season were well below the level of last year. 


PART I 3 BMPLOYMENT é& NON-—RURAL INDUSTRIES 
EMPLOYMENT (See also graph p. 104) 


The expansion in Australian employment continued in August 1960. 
During the month the number of unplaced applicants registered with Commonwealth 
Empl er Service offices decreased by 4,400 to 39,900 and was then about one-— 
third less than a year exzrlier, and the number of persons on unemployment 
benefit declined by 2,000 to 12,900, which is the lowest mumber since the end 
of 1956. 

In Nev South Wales the mumber of unplaced applicants for jobs 
declined in August by 2,000 to 13,500 and the number of persons on unemployment 
benefit by 1,000 to 4,200, while unfilled vacancies registered with Commonwealth 
Employment Service offices rose by 1,900 to 17,200. Since August 1959 there 
has been a decline of 45 percent. in the number of unplaced applicants and of 
61 percent. in unemployment beneficiaries, whereas unfilled vacancies rose by 
62 percent. 


COMMONWEALTIL DE MPLOYMENT SERVICH AND UNEMPLOYMENT STATISTICS 
= 1960 
June j Jul 


| A.C.T.) — Persons | 


UNPLACSD APPLICANTS | | | 
~24,500} 26,500] 24,300_|_15,800 15,500 |_ 134590, 


End of Month * August 


(Not at Work) 1. 45300 _}_ _35s100 


VaCaNCIus Remaining 
Unfilled 

Persons Receiving 
UNEMPLOYMENT BENEFIT 


10,600_| 14, 30Q 15,200 | 174200_1 
! 
200! 


58,900 _}_ — 5,900}_ 2,100} 8,700 


100 | 23,100] 11,400, 11,900} 10,900 00 | 4 see 


AUS TRaLI A = Persons 


| UNPLACED aPPLIcanTs [83900 66,400] 63,000) 63,600] $9,200 47,200 1 44,200] 39,900 
ees Vi he 139, 000 20,900] 8, , 300] 21, 500| 24,700 | 31,700 | 33,700; 37,800 
| ON UNE! } 300 | _ 42,000] 28,300; 27,400} 24,800 | 16,300 | 14,900} 12,900 


The demand for labour in New South Wales remains strongest in the 
metropolitan area. There, vacancies for men nearly doubled over the past 
year and unfilled vacancies were one and a half times more than the number of 
unplaced applicants. Although there has been some improvement outside the 
metropolitan area he number of unplaced applicants, particularly women, remains 
well above unfilled. vacancies (excess of unplaced men 1900 and women 2600). 
Out of 4,200 persons on unemployment benefit at the end of August, 1300 were in 
the Sydney area, 400 gach in Wollongong and Newcastle and about 200 each in 
Broken Hill, Cessnock, Maitland and Lismore. 


COMMONW2.aLTH EMPLOYIGINT a new a Wales = End of August 


MALBES sti! to sis 


percent. 


(soe fees 


JNPL..CED APPLICANT 


T,900 Par 


ietrop. io, 600 61.4 — 4401 | - 
Rest of State 7,800 L 8,100 1.4.60 0 J.=16:5.4= 
State 16,400 | 16,000 | ee ee 
UNFILLED VACANCIES | | | | l 
Getrop. 2, 400 | 4,000 | 7,800 {2,800 | 4,100 | | ; 
Rest of State 1,400 | 1,800! 2,700! 500 {| 700 

| __UNFILLED VACANCIES AS PERCENTAGE OF UNPLACED APPLICANTS 
hietrop. 79 aes »2 1164.0 | 99.2 )248- 06 | 

| of State 5 


39:1, 0m | | 28. 2 36s 625 
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A survey of larger privately-owned factories in New South Wales 
(by the Department of Labour and National Service and the Commonwealth 
Statistician) shows progressive increases in employment since the second 
half of 1959. Employment in August increased by 700 to 238,100 and was 
then 13,300 or 6 percent. higher than in August 1959, as compared with 
increases of 2 percent. in each of the two preceding years. Increases in 
recent months were spread over tho major industry groups, but there has 
been a set back in a few instances, e.g. in ship building and television 
manufacture. About 79 percent. of the 736 reporting firms employed some 
staff on overtime in jugust;61 percent. of the firms made no appreciable 
staff change during the month and staff was increased by 21 percent. and 
reduced by 18 percent. of these firms. 
___ EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYE 
\__Incustriel Group | Auge 57 
‘Building Materials 
‘Basic letals 
Transport Equipment 


D — New South Wales 


17,500) 
42,800! 43,100 | 


'Other Metal Mfrs. 52,700 |} 55,300 60,100! 60,300 

{Chemical Products 11,800 } 12,300 13,000; 13,000 | 
Clothing & Textiles | 31,200 | 30,100 32,200} 32,300 | 
Pood, Drink, Tobacco 20,500 || 20,500} 21,600} 21,600 , 
| Osher Industry _ 26,100 1 26,500} 26,200 _27,600| _ 22,500_ | 
| Total: Men 164,300 || 167,600} 170,400 178,400} 179,000 | 
54,000} 58,700 | 52,000) _ 29,100_ | 

2 


Vomen = 224 400_i 533100 ]' 53,700 
__ Persons __|__ 216.700 | 220,700} 224,100 | 224,800] 236,800 
nae: ae 


Total,exclFood,ete. | 196,200 | 200 200 # 202,900 ' 203,7001!! 214,900 
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Civilian erployment (excluding defénes forces, rural workers and 
women in private domestic service) in New South Wales increased in July 1960 
by 1,600 to a peak of 1,186,300 persons. This was 4 percent. more than in 
July 1959, as compared with increases of 1.1, 0.8 and 0.6 percent. in the 
three preceding years, and, following the trend of earlier years, female 
employment rose faster than male employment. Nearly one half of the increase 
between July 1959 and 1960 went to factories but there were also appreciable 
rises for building, finance, trade, health and education. 
WAGE AND SALARY EARNERS IN CIVIL. EMPLOYMENT ~ New South Wale 


be Month Males __ Female Persons 


| i i_ Government | Private | ___ Total. | 
; 1951 - November {| 778,100 ; 298,600 | 248,300 | 828,400 ' 1,076,700 | 


| 1954 - Januery | _ 760,100 _ _i_ _ 281,200 _ __ _ 246,100 _ | _705,100_ | 1,041,200 _ | 
1958 - July | g12,800 | 315,400 266,900 | 861,300 ; 1,128,200 | 
1959 - duly | 818,600 321,500 i 270,900 | 869,200 | 1,140,100 
1960 — May | 842,400 i 338,900 | 273,000 ; 908,300 } 1,181,300 | 
June | 845,100 | 339,600 | 273,100; 911,600 ; 1,184,700 | 
= Judy |___846,100 | 0,200 273,000 __|_913,300_!_ 1,186,300 _| 
ee: { Percent. Increase in Year ended July 

| 1956-57 0.6 Ages O.1 | 0.9 9). 0.6 
1957-58 ; 0.3 | Dal: ey, O55 ' 0.8 | 
1958-59 Oe7 1.9 1.5 Oke ae 5 Os eee: 

____ 1959-60 cna 548 0.8 ee se 726 : 
Dees 2d St nea Ee De ee NRE Spemiieoee emo ee ae ee eae 
i liining | Factor j Building: Trans- | Finance |Whole- Retail, Prof. & | TOTAL 
| July | & Quar~ | ies i and ' port & 3 | Trade ' Personal; Incl. 


lea eres ties ee hey 2 / Services! Others | 
1958 | 25,600 / 432,300) 69,500 | 132,900 | 46,100 [68,800 98,700 167,500! 1,128,200 | 
1959 | 22,900 | 438, 000 } 70,900 48,500 69,300, 98,400 171,900) 15140,2100 
| 1960: 23,100 ! 460,200! 76,100 | 133,000 


2,100 !'73,000102,100! 178,100, 1,186,300 _: 


Civilian employment in Australia increased between July 1959 and 
1960 by 100,600 or 3.4 percent. to 3.04m. as compared with increases of 1.7 
percent. in 1958-1959 and 1.1 percent. in 1957-1958. 


WAGE AND SALARY ZARNERS IN CIVILIAN EMPLOYMENT = States - Australia 2 
\s at July N.S.W. Victoria Queensland Saqth A. Western Ae Tasmania AUSTRALL 


—— 


1958 1,128,200 838,300 380,300 250,300 184, 400 89,700 2,893,504 
1959 1,140,100 856,700 . 386,800 258,300 187,100 90,300 2,942,904 
___.1960 1,186,300 887,500 393,400 266,500 191,100 93,100 _ 3,043,500 


Including Australian Capital and Northern Territories 


WAGES A‘l) EARNINGS = New South Wales (See also graph 0.175) 
There has been a marked increase in wage rates since tre 

second half of 1959. The basic wase for adult males under State awards 

rose as a result of automatic quarterly adjustments from £13.17.0 in August, 

1959 to £14.5.0 in Mey and £14.8.0 in August, 1960. The basic wage under 

Conmmonwealth awards was raised by U5 /= to £12.30 in June, 1959 but was 

left unchenecd after the annual review in 1960. Average minimum wage rates 

(calculated gn award rates) rose apprcciably at the turn of yf the yc year, largely 

as a result of the margins judgment, and in June, 19460 the averageof £17.14.4 

for men and £12.14.1 for women were 17/2 and g/e. resnectively more than a year 

earlier. Average weekly totel wages paid increase’ in New South Wales from 

£22.4m. in the yerr 1958-59 to £24,7m. in 1959-60, and in Austrelia from £55.5m..tv 

£61m.. ‘ 


Avorage earnings ner emnloved male unit, which include bonus, overtime and 
above-award ~avments, were £23.15,6 a week in June ouarter, 1960, which wes 
£2.9.0 more ¢ year earlier commared with an increase of 17/6 in the »receling 
twelve months. 


WHEKLY WAGE RATES AND EARNINGS = New South Wales 
a 


7] ‘papier ae 
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The comnarative severity of the increase in wage rates during 
1959- 60 is shown by the following statement of percentage increases in 
the different wage series in recent years, The basic wage figures have 
been averagec. over the quarter, 


BASIC WAGE. Men, Sydney MINIMUM WAGE RATES AVERAGE EARNINGS 
State Commonwealth Men Women Male Unit 
June Quarters Per-ontage Ineoreases 


1947 1956 
1956 1957 
Loo 1958 
1958 iB, 
nee) 1960 


Seasone.lly adjusted average weekly total waves naid increased by 
4.4 nercent. and average weekly earnings by 3.5 nercent, from March to 
June quarter, 1960, commared with increases of 3.7 percent. and 2.6 nercent. 
respectively, in the preceding avarter. 


v 


| AVERAGE WEEK WEE TY TOTAL WAG | WAGES PATD _{IAVERAGE WE WEEKLY EARNINGS. MALE UNITS 
bE INDEX, 39se_19 5 2—5. ~53 = i = nOOr _ New South Wales. "Seasonally . hajusted 
Sentenker is December !} Merch _ iJune _|Bentember | December | March 


195 a5 137 138 | 
139 i 140 41 U2 | 
LS 5 46 | 

i 156 162 169 | 
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NEW BUILDING ~- New South Vales (See also graph.».105) 


Number and value of Building approvals in June and July, 1960, although 


a little below the veak level in March and May, 1960, were well above the general 
monthly levels in 1959 anc earlier. years. 


Commarinz totals for the seven months January-July 1959 end 1960, the 
AN em On, NOW aun? inv annrovec imave saad ir h., ee an 26 ares to 25, 510, 
tun) 220ludeS Incrazsss Of 1200 in Louses and 4U%- 29 raag<. Who ratio of new 
iLavs to total Gecitings poeeee in the seven montus .osu irom 113 percent. in 
1959 to 26 percent. in 1960. 


The expansion in home building, together with an even greater increase 
in approvals for new hotels, shops and offices, raised the total value of building 
approvals in the seven months from £110m. in 1959 to Zl44m. in 1960. 


NeW BUILDING APPROVED — New South Wales ae 


UYBER aie VALUE 3 OF. BUILDING APPROVALS (Ex ees emi mille 
i ‘aLLINGS | Houses (a ‘Yow 


Se aoe -1& Ela 
| 
2,99 ALO} 35.1” °| 10.8 


2; ce 530} 3,300! 10.3 
Of 202 — 28 - -2sT104 12. Rone 


| 
17,10¢ | 1,$30!18,730 59.7 
eae ae 2,650| 20,220 | 63.6 
__higéro | 67700! 25,5104 82. 


SLEVISION Alt) RADIO = New South Wales and Australia 


Television viewers! licenses in Australia as at end of July rose fron 
599,400 in isto. to 997, 800 in 1960. The increase in the last year included 
108 "700 to 427.,500 in New South Yaoles , 84,600 to 361,200 in Victoria, 82,800 to 
91 4,00 in SeeraN Aus ‘tralia, 73,300 to 74600 ih Queensland, 42,500 from oeal in 
Western Australia and 6,&00 to 6,900 in Tasmania. Per hundred of population 
licnnses in July 1960 averaged 10 in Australia (13 in Victoria, 11 in New South 
Wales, 10 in South Australia, 5 in Queensland and Western uecraiie Broad: 
cast Listeners! licenses declined between Juxy 1959 and 1960 by 1,700 to 830, 500 
in New South * sanese but they rose in the other States giving increases for the 
Commonwealth of 15,200 to 2,280,700, which is equivalent to about & per 100 of 
population. . 


Production of television sets in Australia increased in 1959-60 by 
48 percent. to fies ,900 sets. ow South Wales production represented 74 percent. 
of the Australian total, as against 68 percent. in 1958-59, and the increase 
there over tho year was 52 percent. (to 327,000 sets), as compared with 13 per- 
cent. (to 114.800 sets) in the other Sratean Table models and screen sizes of 
17" and under represent a diminishing proportion of total production: in the 
last three vears .(1957--58 to 1959-60) the proportion of table models declined 
from 47 to 3S and 27 percent. and for the small screen size from 31 to 13 and 5 
percent. 


An increase of 7 percent. to 405,200 in the production of radio scts_ 
in Australice. in 1°59-60 came also mainly from New South Wales where output rose 
fron 230,400 so 251,800. Expansion in car and portable sets which now make up 
two thirds of totel production has compensated for the decline in the demand for 
other types of racios. 
[SO eT STON VIETERS T LIGENSES BROADCAST LISTENERS! Licmisss | 
|_ In Force See ___Vistoria | Qtvher (australia! 1.5. _ Australiai 
July 1957 36,600 | 53,900 | = | 90, 300; fihey 900 ' = 1,333,30 | 2,113, 200; 
1958 | 162,300 | 165,200 | 3215 500! 786 , 4,00 17360) 200 2,146, 600) 
1959 lee eee | 276,609 | 10, 000 eu 599; » 400 | 832, 200 ; 1,433,300 | 252055 500! 
)_! 421,500 | LA 215.100! 997.800! 830,500 _i_1.450,200 2,280,700 
2 RA 
ar Oma GaeeeC eae wie 6 
|_ Other States | Austral: 


____1960 


| CWSI 2 ks ae mano Reis Sl. 
Year 1956-57! 77, Ove | 2 T21, 200 ; 242, 700 PAIS 300 
150,100 


| 1957-58|180,000 '. 102,500 | 282,500 } 272,700 
| 1a", 700 


| 1958-59) 214,10 |” 302,000 | 325490 | 230, 600 
ates eee 59-60 327 300 a bake 4,800 _ 
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PRODUCTION = New South Wales and Australia (See also grap. ». 105) 
New South Wales vroduction of basic materials so far this | 
year has shown further substantial growth. Coal vroduction in the 
thirty-six weeks ended 27th August was 10 vercent. higher than last 
year, and for te seven montis ended Julv there were increases in the 
nroduction of nig iron of 18 rercent, steel 9 nercent, gas 7 nercent. 


electricity 13 nerrent. and cement 18 nercent,. 


PRODUCTION = New South Wales 
| COat January PIG IRON] INGOT STEEL 
ices ) tone | 4 to_July_ 


10,042 1957 
10,506 1958 
10, 309 1959 
cae yeu! 1969 


Including ‘tiree weeks ‘olidays. 


Most of the exnansion in New South Wales electricity generation 
n 1959-60 and earlier vears came from thermal stations. Hydro generation, 
itiough r’ sing, gave only 9 percent of total sunplies. 


4 
at 
9 
cL 


[ ELECTRICITY GENERATION |< _ 
[| 2.SoWe = 1412. Kine 7 


| Thermal 
| Hydro 


New South Wales coal nroduction increased in the year 1959-60 
(52 weeks ended 18th Jane) by 578,000 tons to the new record figure of 
16.3m. tons, There was little change in black coal >roduction in other 
States, and the Australian total reached a veak of 21m. tons. as le 
with 20,4m, tons and 20.2m. tons in the two vreceding years. Australia 
coal exnorts increased by 71 nercent. from 650,000 tons (valued at £2, Tt ) 
in 1958-59 + to l.lm. tons (£4.42.) in 1959-60. The latter included shivments 
of 810,000 tons to Janan and 1.50,000 tons to New Caledonia, Exnorts had not 
axcoeded 1 mill. tons since tae early 1920's when New pentane Cside tie 
Philippines, the Dutch Indies and other Asian countries were mone the 
princinal markets. Brown coal production in Victoria has ae ravid growth 
in the last two vears with increases of 1./". tons and 1.6m. tons to a total of 
13.9m. tons. 

COLL PRODUCTION = iUSTRLLIA = Thousand Tons 


a ew eee 


Black Coal Avornre J997239 1955-567 1957-58 1958-59 1959-40 I 
New South Wales £5273 UG 0) 15,654 15,762 16,340 
Queensland 1, 182, PRIYA) 2,588 Cree re PASO, 
Vestern Australia De S42 852 904 897 
Victoria zl 118 nally 98 8 
Tasmania 91 282 26 292 298 
South Australia alee sues 524 709 724, 722 
Total;Underground 12 ,430 17,669 18,083 18,585 BSD) 
Open Cuts Leer, Bee a OOM LOL, pee AYES PS mL e1G 
TO er ees 125430 195745 _20 "20,187 peelorG ru 20,951 20,951 


ee OW O a tori a) 2 yo ee Oe "10.856 1.213 3 gon 


MX Preliminary for 52 wecks ended 18th June 1960; output for the 54 
weeks ended 2nd July was 17.1m. in N.S.U. and 21. Om. tons in Australia, 
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TRANSPORT SSRVICES = New South Wales 


The summary of transport statistics from New South Wales shown 
below indicates a continuing expansion in private mtor transport during the 
year 1959-60 as well as an appreciable increase in goods traffic by rail, 
sea and air. The upward trend in air passenger traffic, after a halt in 
1958-59, was resumed but in the Government transport services an increase 
in bus traffic did not fully compensate for the decline in tram transport, 
and rail passenger traffic remained near the 1958-59 level. 


SUMMARY OF NEW SOUTH WALES TRANSPORT STATISTICS 
Year ended June, or as at end June 


1939 | 1945 | 1955 | 1958 __|_ 1959 9 
Motor Vehicles on State Register | 
| Cars Thousands 213 183 437 | 550 585 | 624 
| Lorries and Vans a TT 83 224 266 | eta fap meee a 
| Public Passenger Vehicles " 5 5 8 | 9 9 9 
| rat tic , | 
Railway—Passenger Journeys million | 187 254 281 | 259 | 254 255 
Goods (1) mill.tons 15 18 19) 18 | 19 22 
| Shipping-Cargo discharged " '"! 6.1 6.2 28 Peete |e tesaP 
Cargo shipped noon 5.5 Sa 5.4 6.3 6.4 | 7.8P 
| 
snser Journeys — thousands News 142 1205 | 1430 1454X 1681X | 
ght & Mail Carried 000 tons | na. 3.3 | 36.6 | 32.9 | 28.9X| 34.2K 
aney & Newcastle : 
ate Tramways ~ mill. pass. journeys 314 430 192 115 69 | 45 
ate Buses = " " " 63 122 218 194 224 | 238 
cries = " " " 28 3 19 16 16} Ns G's 
. sxcluding Livestock} 2). All regular services with terminal in New South 


Wales. 
(X). Twelve months ended March, 1959 and 1960. P. Preliminary. 


GOVERNMENT TRAMS AND BUSES = Sydney and Newcastle 


Passenger traffic on Government trams and buses has declined each 
year since the end of the war when it exceeded 500m. passengers a year. In 
1959-60 Sydney buses carried 210m. passengers, as against 195m. in 1958-59 but 
tram traffic fell from 69m. to 45m. and Neweastle traffic from 29m. to 28m., 
making a total fall from 293m. to 283m. (see table above). 


Earnings on q@erating account fell by £300,000 over the year and 
working expenditure rose by £111,000; the deficiency on account of the Sydney 
services rose by £332,000 to £759,000 while the working surplus for Newcastle 
was reduced from £84,000 to £5,000. Depreciation and capital charges of 
1,533,000 were close to the 1958-59 figure, leaving an overall deficit of 
£2, 287,000 or £416,000 more than in 1958-59 and the highest deficit since 


1955-56. 


and Newcastle 


GOVERNMENT TRAMS AND BUSES = 
: Deprec. and | 


Net [Passengers 
Deficit |-Carried 


~ 
& 


| | 

| CRC ee PLC ee ee eee eee 
| 1956 | 11,067 | 14,017 
: 1957 | 14,260 14,215 


1958 | 13,821 13,871 
11959 | 13,260 13,603 293 
283 


1960_}_ 12,960} 13,714 
NSW SOUTH WALES RAILWAYS 


A comparatively heavy volume of goods and passenger traffic raised 
gross earnings for the month of July from about 6m. in 1958 and £6.5m. in 
1959 to £7m. in 1960, and the working surplus from £46,000 and £496,000 to 
£720,000. 


N.S.W. RAILWAYS = Month of Jul 1956 195i 1958 1959 1960 


Passencer Journeys millions 22.7 22.2 20.9 2063 203 
Goods (excl. livestock) mill.tons 162) lon 1.62 a 1,88 
Gross Barnings &thousand 6, 334 6,207 5,969 63483 6,974 
Working Expenses &thousand 6,414 6,084 5,923 5,987 6,254 
Net Earnings,Working A/e &thousand - 80 203 46 496 720 
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MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph. p.104} 


ee a 


In July 1960 registrations of new cars numbered 5,930 and of new 
station wagons 1,570, being higher by 610 and 470 respectively than in 
July 1959. Registrations of new lorries, utilities etc. however declined 
by 430 to 2,120 over the year. Comparing the seven months enced Jaly 1959 
and ae there were increases in new cars of 24 percent. and station wagons 
f 52 percent. whilst new lorries etc. declined by 5 percent. 


With inereasing scrappages new registrations are rising faster than 
ol registrations. The increase between July 1959-60 of 39,100 to 626,980 
bhe number of cars registered was equivalent to 57 percent. of new car 
egistrations in that period, as compared with ratios of $0 percent. and 
3 pe ercent. in the two preceding years. For other vehicles the ratios were 
6 


e) 
cr 


Koes ct 
Ss 
ato 


6 
56 percent. in 1959-60 and 61 percent. in 1958-59. 
—— ee ee a OM PROTOTRR at ond 
[ NeW REGISTRATIONS Monthly Ave = ON REGISTER at end of period 
ia! SOUTH WALZS |! Cars | Station | Lorries,Uti-~ ' Cars Lorries yUtilities, Vans | 


AA eee? | Wagons lities, Vans Station Wagons 
1956-July j 42720. |. — - 700 a0 - -23110_ 552 OCU ee col O hearer eee | 
1959-Sen./June |; 4,700 | 850 | 2,050 i 585,090 |} 286,620 

July 5,320 || 1,100} 550 _ | 587,880, _ _ 268,970 _ 
1960-Jan./June | 5,620 ; 1,300 | 2,000 623,470 | 310, 580 
Ea esas 5 4930; Giles: 221.20 626 .980 12.520 


| 
| 
| econ bie 76,980 ene, 31220 | 
| ____ Twelve Months ended Jul i Increase in Twelve Months ended July 
| 96,430 t «44990 | 22,780 i 38,660 | 14,000 | 
| 


1958 3 3 
fa 57,760 | 10,160 24,7770 34900 7 21,470 | 
3660s a’e20 | s6sa4o | 25,700 | 39:10 337 550 | 
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PART II FINANCE AND TRADE 


MAJOR TRADING BANKS = Australia 


With a fall of £4m. in August 1960 the seasonal decline in trading 


benk doposits in the five months from March 1960 totalled £82m. Lost year 
aeposits rose £3m. in August, and the Cecline in the five months from March 


wes £48m. Advances rose £6m. in the month and £13lm. in the five months 
ended August 1960, compared with an increase of £48m. in the five months of 
AUGRSS 1959. With this year's accelerated decrease in deposits and increase 


in advances the trading banks Sos Government securities to the extent of 
£106m. in the five months ended Veda “1960, compared with £2§m. last year, 
end the ratio of cash and securities to deposits fell from 23 percent. in 
sugust 1959 to 19 percent. in 1960 


__ MAICR TRADING BANKS - Business within Australia - £ million 
eae se at Uredit: Advances Reserve; Public: Treas4 Cash ; Ratio to Deposits | 
_of Customers. -—} to Cus | Deposit! Secur-' ury Items {| Advan+ Res. Cash ener 
interes est! Other 1 Total! tomers Account! ities | Bills ! Dep, Secur ts 
Coie lel! 


4 
| 
| 
i 


3957—: aa ~361_} TIES 1526) _868_ 350. figa2ois) Emeee 1 
| 1958-ugust | 432_| 1107. bee a 960! 265 [ 194) 28_ r 2671. 268 ie a9 

11959-Narch | 440 | 1222} 1662{ 886 | 250 | 304/ 83 | 66; 53) 15] 27 

| -july | 4521 1159! 1611) 936 | 250 | 272) a | 6 58; 16| 22 | 
~august j 458 | 1156) 1614) _ _934_ | 250° | 276} _ 29) OA 58 : 16) _ 23 | 
| 1960-iareh 459 | 1325; 1784)" “935 | 308 337 | 38 Co 20-1 See: 
July | 473 | 1233; 1706, 1060, 303 | 235] 13 | 704 62| 18; 19 | 
| __ ~Ausust | Lee eee Ot 066 i 299 231 Vas iva! 63 8 Os 


SAVINGS BANK DFPOSIUS = New South Wales and Australia 


Savings deposits again rose strongly in te 1960, by £6m. to £548n. 
, New South Weles and by £l4m, to £1536m. in Australia Increases in deposits 
over the twelve months ended July were £54m. or 11 percent for New South Vales 
and £132m. or Sz percent. for Australia, and savings per head of population 
acvanced from £132 to £144 for the State and from £140 to £150 for the Comnon- 
wealth, 


SAVINGS BANiL DEPOSITS — New South Wales and Austrslia - £million 


| re ree 


NE! SOUTH WALES AUSTRALLA aaa 
| Clwealth| © Other j All ii C'wealth ; State i Other dee ala 
| Savings | Svangs | Savings {| Savings | Savings ! Savings . Savings 
[ee |___Bank __' Banks Banks i Bank ' Bank ;_ Banks. | Banks 
| ioe: ae Deposits at End of Month 4 
| duly 1957! 362.9 | 62.0 | 424.9. J eibse) Clee i ee 1235 
| July 1958; _ _ 367-6 | _ 84.2 | 451.9 il 730.1, ") 414.8 "(1159.9 _j_ 1304.8 
| June 1959! 381.0 | 2e7.3 | 488.3 || 757.2 | 431.0 | 203.2 ; 1391.3 | 
| July 1959 ie . 382-5 | 210.8 | _493.3_ || 761.0. _|_ 433.0 _ | 209.9, _)_ 1403.9 _ 
Jane 1960) 402.4 | “139.2 | “5/16 i 800.3 9 455-1 | 267.3 "1522.7 
July 1960 | JO52601 12.0 5/768 B06.2 25769 272.5 153655 
ae, Increase _: July to July 7 a 
: 1957-58 | MS) 22.1 | 27.0 Wee 1326" < o2iee 65. 
| 1958-59 LAel cor ; als “4 | 30. 9 | 1g.2 | 50:0 4 99.1 


oT 
SYDNEY STOCK H.CHANGE 
Share prices in Sydney which had eased in June 1960 recovered in 


July, and the upward trend was maintained in August and early Sevtember when 
new peaks were reacned. Between August 1959 and 1960 the index for industrial 


shares increased by 20 perc - .. and the index for 75 companies by 25 percent. 

ee INDEX _OF SHARE PRICES - SYDNEY —- Base: 1948 to 1950 = 100 
| Manufacturing 
| eee & Distributing 
| als Eh 

1956 

1958 

1959 

1960 


Hew SOUTH WALSS ACCOUNTS 
Governmental revenue totalling £25.6m. in July-August 1960 was £3m. 
more than in 1959, through increases in the Commonwealth grant, State taxes and 
other incomes. Government expenditure in the two months rose by £2.4m. to 
£24.9m- A continuing improvement in railway finances raised the surplus on the 
working account of the businzss undertakings to £1.3m. from £0.4m. in the 
previous year. Gross loan expenditure of £6.3m. in July-August.1960 was . 


Pa eee Se eee 


a eee 


ey a Boe ae 

| oe | culy-August a July-August } 

| __Revemo _ [jose io50 | 9607] ‘Expenditure [Tage | y9s9_ | 1960 
a 11.1 | | 


| es 0 

[Guth.Gen'l Grant [10.2/ 11.1 12.1 |! Net Debt Charges | 37 

| State Taxation 6651-758 | 8.7 | Other excl, above 

Other Governmental | — Oot enee sy ease overnmental | AD) 

| otal Government | 20.4 Total above 2s | 

| Railways feetaee th Railways | 

umn -& Bus Seurineil 220 Tram & Bus Service | 

|. Syéney Harbour _ |. 25). Ls Suse eee ee L 

i i 

ja ete Business 2356. 2; A Total Business eek af | | 
Total Revenue 31720. yi Aes a a Total Expenditur 2 6 pA 

| GROSS LOAN EXPScDITURE ON WORKS & SERVICES 5.7 | 7.2 | 6,3 ! 


RETAIL SALES = Large Sydney Stores 
Compazisons for the half-year January-June 1959 and 1960 in the 
turnover of a grouo of large city stores show increases in all major depart-~ 
ments excepting television. Increases exceeding 5 percent. were recorded 
in all sections of clothing, as well as in furniture, hardware, fancy, sports 
enc travel goods. An increase of 3 percent. in sales of piece goods wes 
substantially less than the decreases in ea:?*2 years. The increase in the 
total sales o2% all departments was § perccat. compared with 1 percent. between 
the years 1958 and 1959. he value of stocks at the end of July 1960 was 
3 percent. higher than a year earlier and increased in ell groups listed 
below except housenold piece goods and men's and boys! wear. 


LARGE SY INEY STORES = Percentage Changes compared with previous Year 


| ee re bee ABU Or Sek es July) 
= aah P | _1960 9 1958 ! 60 
Ree PC One ib. ae ng 
! Piecegoods ~ Household ee ee ee ee ee a ee een 
| Dress eae ote ee ee ee ee 
Ionen's Wear ; [tae Giger. al or fae te cool —- 4 ' =» 5 + 6 
len's and Boys! Wear ed oie ee + §& 5 fae | - & - 3 | 
| Boots and Shoes 7 oe 3 a clean ie [eal el (eels Wage bates Ye Were A { Pa ae (eed ee a ag 4 
Adi Clothing & Piecezoods ae | - 1 2 i SS co 4% ; 
| Furniture (incl. T.V.) * oe aie ra ee ee ae (De | 
| Havduare_&_ Electrical . — Het nao) ae ged eae eet eeacape oye eee pa 4 | 
[ALL ITEMS (Incl. other | og 3 


January-June ; 
The value of sales in these stores in July 1960 (26 business days) was 1 per- 
cent. higher than in July 1959 (27 business days). 
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HIRE ) PURCHLSE = J Australia and New South Wales 


(Statistics, which are subject to revision, refer to firms that 
finance retail sales but do not retail goods themselves, ) 


Hire vurchose business continued to exnand in 1959-0, 
though tho growth was not ouite as fast as in some earlier yecrs. 
Balances ovtstanding in Australia=rge in the year by £65m. or 18 
perceit. to £420m. as comnared wit; increases of 29 and 25 nercent. 

« in the two receding vears, Balances outstanding in New So1th Wales 
were £162m., an increase of 15 nercent in the year, and revresents 
39 nercent. of the Australian total at June, 1960. 


The nain increase in new transactions in 1959-6, as in 
1958-59, occurred in the motor and machinery srouns, The household 
goods groun, after rising ranidly in 1957-58 (through the introduction 
of television) ‘na since increased at a slower rate. The value of 
goods sold under new agreements in Australia rose from £391'in 1958-59 
to £444m. in 1959-60, and tie number of agreements from 1.26m. to 1.33m. 
The average value of goods sold ner agreement increased in the year for 
motor vehicles by £22 to £743, for plant and machinery by £73 to £780 
and for househoid goods by £2 to £192. The ~ronortion of sales value 
financed rose ara nin reaching 64,66 and 83 nercont in the resnective 
grours. The average for all grouns was 68 ~ercent in 1959-60 as comnared 
with 67 PO in 1958-59 and 63 ~ercent. in 1954-55 


___ RETAIL HIRE PURCHASE O7ERATIONS OF FINANCE BUSINESSES 
—__.Lear_ended June Increase.Year_ ended June 


1960 19 195811959196) 


Biesr Ciuc sn ti, 


BALANCE OUTSTANDIUUG 

30th ee New South Wales 
Australia 

NB sGREE HEE ce 


Spal 30.9 26al ellos 
2 19,6 Us 


Plant & enna 
Hou sehold & Person.Good 
otal, All Goods 
AMOUUD FINANCED: 

ey f11 Goets* 
NE AGREEMENTS, Australia 
NUMBER, ALL Grouns 
AVERAGE VALUE PER AGREE ae 
Motor Vehicles, Tractors epee ee 72 143 


Plea wnt & Machinery 780 
Household & Personal Goods 102 
PROPORT TIOW FIVANCED: 
Motor Vehicles, Tractors & 64.1 
Plant & Machinery 65.7 
___Household & Personal Goods 82.6 
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The value of fustralian exnorts increased in the year 1959-60 
by 15 vercent., from £812m. to £938m, which is the highest value since 
1.956..57 (£993m.). Wool exnorts increased by £84m. to £386m., or from 37 
nercent,, to 41 nercent., of tie total exports, Exports of wheat and flour, 
dairy »roducts, skins and minerals also recovered from the comparatively 
low 1958-59 levels, but exnorts of meats and sugar declined. The valuo of 
imnorts increased by 16 nercent,, in the vear to a total of £927m, The 
princinal increase (£62m.) was in the metals and machinery groun (esrecially 
vehicles, tractors and other machines) which made up 38 ~ercent., of the total, 
and there were smaller increases in the other major import groups. 


OVERSEA TRADE = Austrclia — 


ae 6-57 {57-58 1 58-59 _! 59-60P_ | 5t= 57-58 _' 58-59 i 59-60P 

Value: in ’s om 302 t on Pe ee nt ot oe 

ee Bi2xi spon Tus 2 
“ool 483.7 | 373.4 302.2 A5- a7 2m) Ale 
Meats 51.0 5562 Oak 6 9.4 
Theat and Flour 82.3 43.5 52.4 5 8.3 
Butter and Cheese 29.7 Le 29.4 2 3.6 
Hides and Skins PINS | 25 ek 23.6 3 304 
Sugar 28.8 35,0 32,2 4 2.8 
Minerals and Metals 103,2 80.2 he 9.2 

Others alsa dey. 9745 ZO ames 

ioe tan 81 5 10 


Metals, Machines -~ 
Oils, Fats and Vaxps 
Yarns ,Textiles etc 
Paper Pulp etc. 
Chemicals etc 
Rubber, incl.man 
Others 

Lr G. Od: 


aes P. Preliminary 
With the higher level of immnorts in 1959-69, the import 

surylus with the United Kingdom increased from £5lm. to £85m,. ard 
with the United States from £48m. to £74m. Greater shinments cf” 
wool and other nroduce’ cre reflected in an increased exrort surplus 
with Japan and continental countries, The proportion of Australian trade 
handled in New South Wales ports: in 1959-60, (30 nercent. of exports 
and 45 nercent. of imnorts, ) was higher than in recent years. 


S Palos) 


Exnort i Import 


United Kingdon [277.5 4 221.4 | 325.0 
Excess Imnorts i eee eee os eee | eee ee a Coca ase 
U.S.h. | 66.1 95.5 eh on! 150.1 
Excess Imnorts bee te eek ges) Seed APY Cages 
Japan | 138.9 2.9 134.6 Aco 
Excess Exports Tes 2 (9 | Pere pec apa) ees epee 
New Zealand | 51.0 120 5462 15.8 
Excess Exports SS |S PA 6 Ua (eee ag nea Hague Lo) Mt Ege ean eee 
Other Commonwealth! 144.3 1.6 9.6 128.5 1390 
Excess i ay ica ee epee EGS Oso 
'Common Market! g | 232.5 167.5 183.0 yap al skogsivs 
Excess Exports 1165.0 | ___ (So e2a a een ie ee OG eer, ea ee 
Other Countries 82.6 | 120.0 89.9 | 130.3 1.6 142.9 
Excess Inports ts 7 0 Dee eee eel cisee lee 
Total | 992.9 ae 796.6 927.3 
Excess Exports= __/ 273.9 i it 26.0 
: T rede 
230.5 | 352.7 


Total Value, £mill.292 
Percent, fustralia 39 


g Belgivn-luxemburg, France, F.R. Germany, Italy, Netherlands. 
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PART IIT: RURAL INDUSTRIES 


New South Wales (See also graph p. 104) 


Good rainfalls over most inland districts in July and August 
ereatly improved seasonal prospects. Crops are making excellent progress, 
ercenias is proceeding under favourable conditions, and pastures and stock 
ere coing well for this time of year. Rainfall along the coast, particularly 
in the north, was below everage during the winter, and dairy output has been 
adversely af Pfected by the dry “weather. 


SS 


a ee 


Sheep Districts Wheat Districts Coastal Jeirying Districts | 
(eanenomeeeeens Oee Oil SoA IB ER OSES a 
1960 } | | 
enuary olay a 126)15 | val 1231 202 | 165 g1 | 128 | (i ee 

february | 81/109] 90! 97 | 67: 1341 96] 104] 93 | 116 | 220] 115 
arch U2 NOES OS bet 52| 381 431 62 | BV At RRS) 85 | 145 &3 ' 
pril 7; 63| 88! 34 | 92 £9 | 63) 66) 49 | 42) 38, 46 | 
ay ala | 124 {139 | | “19 222 182 39) | 63 eral 62 
une 38} 19 | | 20} 22 59 ; 163 72. 87 
Nay: | 108 | 116 i aa =e 142 | 133 39 | g1; 150! 54 

| Auzast 90 | 161. | wee is Otn oe en co 


WOOL (See also graph p. 104) 


Wool deliveries into the Sydney, Newcastle and Goulburn stores in 
June quarter and in July/August 1960 were about 18 percent. less than in 1959. 
However, the total of 296,000 bales for the first two months of the new season 
was near the level of 1958 and 1957. Usually between 10 anc 20 percent. of 
the season's total is delivered in July and August. Sales began early, and 
the 265,000 bales in store at the end of August 1960 were less than at this 
time of recent yearSe. 


__ RECEIPTS AND DISPOSAL CF WOOL — NEW SOUTH WALES STORES, Excluding Albury 


| aS Cy a ae tre ee Vs es 
| | | Neweastle & , Total | 
oe New South Vale iG 
[— ao ntity in Thousane Sales | 
| Garry-over from June | Shey 1 D8 1 Bee 23 82 | 
RECEIPTS, July-August | 309 Poth on seleee vats th a eS aa 296_ 
Tota. ‘ | 347 17 337 ~~ “420° 1 ~ 277 Tol T3798 
i DISPOSALS, July-cugust ee eee in ne eal prmagrteaes So lee aren nares cael 
| BALANCE IN STORE at | ! [ 
| ond of August vie — 2. | 395. 182 | $3 265. 
| | Seeterae emer aro gee S| Of alles i Hoe ok eae On 
| July ane August __ ie ri ee Se 1.9 Bo) Bee (Silene 


The weaker tendency in wool prices evident towards the close of 
the 1959-60 season continued at sales held in July and August, and the downward 
trend cid not steady until the first half of September. The average of 48d. 
per lb. greasy (on a full-clip basis) for August 1960 was 9.4d. below the 
1959-60 average and the lowest price since March, 1959. 


WOOL PRICE = 
be realise 


SEASON; July 


| 1956-57 | 65. 20 
| 1957-58 | 7940N 
| 1958-59 | 53.0N 
1959-60 | 54.0N 
| 1960-61, 52,0p_! 48, 
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N: Nominal. 
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RURAL INDUSTRIZS ~ Agriculture ~ New South Wales 


Rural holdings in the State in March 1960 numbered about 77,500 
covering 173m. acres. The number of cultivated holdings, 46,900 was a 
little below the 1959 peak, the post-war rise in the number of sheep hold- 
ings (38,600) was halted, and the decline in the number of registered 
dairies (14,900) con:inued in 1959-60. 


The area of crops increased in 1959-60 by 430,000 to 6.9m. acres, 
the highest in twelve years, mainly because of an increase in the acreage of 
wheat and green fodder. Progress in pasture improvement, after a halt in 
1958-59, continued in 1959-60, when record figures were reached for the area 
artificially fertilised (5.0m. acres), fertiliser used on pastures (5.2m. 
ewt.) and area treated by aerial agriculture (2.1m. acres); and the area 
es tale grasses (9.1m. acres) was only little below the 1957-58 peak 

9.2m)» 


The 1959-60 wheat harvest of 75m, bus. was 9m. bus. greater than 
that of 1958-59 and has been exceeded on only four previous occasions. The 
‘yield per acre was 19.1 bus. as against 20.9 bus. in 195%-59 but it compared 
well with earlier years, In April/May of this year farmers stated that they 
intended to sow 4.26m. acres to wheat in 1960-61 which would be 130,000 acres 

more than in 1959-60. Rice production of 6.7m. bus. in 1959-60 was the 


years, 
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AREA AND PRODUCTION = New South Wales 


i Average Sitios suas sono | 
1 45/6-54/5 (1956-57 1195758 _| 5258611956260 1 


| aR Ree eee 2 n Sore eS 
AREA UNDER CROPS; | 

} Grain Crops : Wheat | 3,640 | 1,742 | 2,258 3,178 3,950 °} 
| Other | 660 | 606 938 | 1,390 | 840 | 
Hey Crops | 430 3 223 482 452 309 | 
Green Fodder or Crops Fed-off 620 | 813 993 | T,2s8 | 2,579 | 

' Orchards, Bananas, Grapes | 108 103 104 | 103 | 110 
| Vegetables | 78 68 Cr 68 66 | 

| Other | 4 -| ay ee oon ee 12 


T OT A L(Inel.double~cropping) 
3 OF PASTURE ARTIFICIALLY 
RPILISSD: Natural Pasture 

Sown Pasture 
AREA OF SOWN GRASSSS & CLOVERS (inc 


ae Fare 
e 


Cok Poy 1 8 LDS 


28.49) 10.60 66.44 | TEE" 


| Wheat-Grain ee 56.11 
Oats ~Grain mill.bus.| 8,04 27,64 | edo 
Maize-Grain mill.bus | 2.08 2.86 249 
Rice ~Grain mill. bus.| 6.62} 6.67 | 
Hav lojele) ! 
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Ma A T = New South Wales and Australia 


New South “ales meat production of 430,000 tons in 1959-60 was 
second only to ;0 the 1¢ 1953-59 eak of 458,000. Record slaughterings of 
sheep and lambs (10,5 mill.) lifted production of mtton by 12,000 tons to 
100,700 and of lamb by 13,200 tons to 80,500 tons, This partly offset the 
cecline in cattle pieusheerincs (from 1. ome to 1.5m.) leading to a 19 percent. 
fall in beefmeat production (to 222,000 tons), 


Similar trends for 1959-60 apply to the whole of Australia, with 
production of mtton increasing by 16 percent. and lamb by 9 percent. and 
beef anc veal declining by 15 percent, Total fresh meat output fell by 
percent. from 1.50m. tons to 1,/43m. tons, and canned meat output of 
66,000 tons was the lowest for eight years. 


ts rBAT PRODUCTION = New South Wales 
i - Beef & i Mutton { Lamb | 


y 


{ 
| New South wW 
05a 58 a 2525 3 7607) ot, £ 
| 1955-59 | 274,48 | 38.7 | 67,3 . “7 
| __1959-60P_| 221.9 ! 100.7: 80,5 26,8 125,9) 1726.2 5.8 | 65.7 | 


Higher prices in 1959-60 offset a fall in Australian export 
shipments of beef and mttm, but with a fall in the value of other meats. 


the value of all meat exports decreased from £97m. or 12 percent. of total 
exports in 1958-59 to £88m. or 9 percent. in 1959-60. 


‘ 
VALUE _ oom OVERSEA EXPORTS OF MBAT (Incl. Poultry & Game) - £mij1ion 


| Beef & ' Mutton ‘Other Fr Bere, Tinned 
eee ba Vente A Tash or Chi ox Chilled Jeats _ 

|. 1957-58} 21.6 ee ! aa 
| 1958-59 | 5505 1450 | so} 4B 


|_-1959-60 | 55.4. 9.7 


The estimated quantity of fresh and frozen meat moving into con- 
sumption in Australia in 1959-60, as in 1958-59, is estimated at about 957,000 
tons which means a decrease per head of population from 215 lbs. in 1957-58 and 
1956-59 to 211 lbs. in 1959-60, This was due to lower boef consumption, 
which amounted to 48 percent, of the total of all meat in 1959-60 as against 
well over 50 percent. in earlier years, while consumption ef mitton, 62 lbs., 
and lamb, 38 los,, roached record levels. Comparing 1959-60 with the average 
for 193 6.37 to 1938-39 consumption per head has increased for lamb by 152 per~ 
cent. anc for mutton by 4 percent. and decreased for beef by 30 percent. There 
has been little change in pork consumption but use of bacon and ham has been 
about one third less than pre-war in recent years. 


AUSTRALIAN MEAT C ON SUMP TION = Tb, ner Hond of Pomilation 
| Year or | Beef & , Matton i Lamb Bacon | Offal | Canned |T OTA L| 
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a) 

bo 
| 
[e) 
ae 
tl 


| 
i Yoarly Av, ‘ Veal, & Ham # | Meat 
‘1936/7368 9! ls. }| 60 | | 10 Si a ees 
195 5— 58 : 125 i 5a | ! ff 12 5 | 24,5 ' 
| i95a-59 ; 117 | 55 | (ee a re eee 
Ea SE 16) TT ee ree oY pee se Os a ea ee ee (tec | 


(Consumption estimates based on production less exports & stock changes of frozen meat). 
# Carcass Weight. # Cured Weight. @ Canned Weight. x With fresh meat. 
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DAIRYING : Now South Wales and Australia 


Dairy production in all States, except Queensland and South 

Australia, was at peak levels in the year 1959-60. Commonwealth milk 
rocuction increased in the year by 39m. gall. to 1,409m. gall., which is 
ite gall. above the previous record production in 1953-56. Butter 
rocuction in factories increased from 191,000 tons in 1958-59 to 195,000 
ons in 1959-60, but remained less than in 1955-56 anc some pre-war years 
hen it exceeded 200,000 tons. Australian butter consumption has been at 
2a annual rate of about 120,000 tons in recent years, and exports were 
7,000 tons in 1958-59 and in 1959-60, as against 100,000 tons in the 
smediate pre-war period. The postwar expansion in the use of wholemilk 
fresh milk, and for cheese, condensery products etc. continued in 

-60 when they absorbed 35 percent. of total wholemilk produced, as 
omparod with 22 percent. in the immediate pre-war period. 


DAIRY PRODUCTION & USE = Atefralia = Million Gallons of Wholemilk eS 
| 6 8 6 
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| Victoria B76 | or | 
| Queensland | 2h eee 249 
| Other States eee eens emer o> Mel ee 199 20k 4 _ 209 | 
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UTILIZATION (Proportion in brackets) | 
Butter (Factory and Farm \925(7 


| 8%) | 963 (69%) 5) | 894(65%) | 917(65% 
Cheese (Factory and Farm | 65( ‘5i) | 6%) )| 95( 7%) 1 98( 7% 
| Condensery Products 3%) 5% ) )| 81( 6%) | 84 6% 


Other (mainly as flnid milk) a 
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| BUTTER, FACTORY PRODUCTION & EXPORTS = Thousand Tons 


- 


| 205.8 | 172.9 190.9 | 194.7 | 
| 8 0 | 


ee ene 
| Butter : Factory Procuction | 194-8 
i | 00 


Exports __ 


-~ 


Unfavourable seasonal conditions reduced New South Wales dairy 
production in May (21m. gall.), June (17m. gall.) and July(18m. gall.) 1960 
by 1O percent. below the corresponding periods of 1959. 


